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Town of Braintree
Performance Flash Report

For Periods Ending March 31, 2007

Month QTR 1 Year 3 Years 5 Years Market Value Percent Target

COMPOSITE 0.8% 1.6% 11.5% 10.6% 9.6% 132,591,196$    100% 100%
ALLOCATION INDEX 1.3% 2.2% 11.8% 10.4% 8.9%
POLICY INDEX 1.1% 2.2% 10.9% 9.3% 8.3%

PRIM Balanced 2.1% 3.4% 14.3% n/a n/a 13,954,662$      10.5% 10%
Global Balanced Index** 1.0% 1.9% 11.9% 8.9% 10.3%

SSGA S&P 500 Fund 1.1% 0.7% 11.9% 10.1% 6.3% 20,136,125$      15.2% 15%
    S&P 500 Index 1.1% 0.6% 11.8% 10.1% 6.3%

Armstrong Shaw 0.9% (1.7)% 11.4% 11.0% 7.1% 14,212,816$      10.7% 10%
    Russell 1000 Value 1.6% 1.2% 16.8% 14.4% 10.2%

JL Kaplan 0.9% 2.8% 5.2% 11.1% n/a 11,221,458$      8.5% 10%
    Russell 2000 Value Index 1.2% 1.5% 10.4% 14.5% 13.6%

The Boston Company Intl Value Fund 1.5% 2.1% 16.4% 18.1% 16.0% 20,533,672$      15.5% 14%
    EAFE After Tax Index 2.5% 4.1% 20.2% 19.8% 15.8%

SSGA Lehman Bros. Aggregate Fund (0.0)% 1.5% 6.6% 3.3% n/a 18,923,936$      14.3% 37%
Loomis Sayles Inv. Grade Fixed Income Fund (0.3)% 1.9% 10.6% 7.1% 12.2% 26,396,656$      19.9%
    Lehman Bros. Aggregate 0.0% 1.5% 6.6% 3.3% 5.4%

PRIM R/E 1.5% 3.9% 19.9% 25.1% 20.0% 6,819,631$        5.1% 4%
    NCREIF Property Index*** 4.5% 4.5% 17.6% 17.8% 13.9%

 Cash 0.4% 1.2% 5.2% 3.5% 2.6% 392,240$           0.3% 0%
    90 Day U.S. T-Bill Index 0.4% 1.2% 5.1% 3.4% 2.6%

Note:  Results for periods longer than one year are annualized.  *** Returns updated on a quarterly basis. 

* Performance not yet available from PRIM. ** Global Balanced Benchmark: (50% EAFE) ( 50% WGBI). 

Gross of fees



Town of Braintree
Performance Flash Report

For Periods Ending April 30, 2007

Month YTD 1 Year 3 Years 5 Years Market Value Percent Target

COMPOSITE 2.8% 4.4% 12.6% 12.5% 10.6% 136,235,369$    100% 100%
ALLOCATION INDEX 2.4% 4.7% 13.0% 12.2% 9.7%
POLICY INDEX 2.5% 4.7% 12.3% 11.0% 9.0%

PRIM Balanced 2.8% 6.2% 15.5% n/a n/a 14,332,212$      10.5% 10%
Global Balanced Index** 2.8% 4.7% 12.0% 11.0% 10.9%

SSGA S&P 500 Fund 4.4% 5.1% 15.3% 12.3% 8.6% 21,028,196$      15.4% 15%
    S&P 500 Index 4.4% 5.1% 15.2% 12.2% 8.5%

Armstrong Shaw 4.9% 3.0% 14.7% 13.0% 8.5% 14,902,729$      10.9% 10%
    Russell 1000 Value 3.7% 5.0% 18.1% 16.8% 11.8%

JL Kaplan 2.0% 4.8% 7.2% 12.6% n/a 11,447,841$      8.4% 10%
    Russell 2000 Value Index 1.0% 2.5% 11.2% 16.9% 13.1%

The Boston Company Intl Value Fund 4.1% 6.3% 15.2% 20.3% 16.2% 21,375,599$      15.7% 14%
    EAFE After Tax Index 4.4% 8.7% 19.8% 22.5% 16.6%

SSGA Lehman Bros. Aggregate Fund 0.5% 2.1% 7.4% 4.4% n/a 19,026,047$      14.0% 37%
Loomis Sayles Inv. Grade Fixed Income Fund 2.0% 3.9% 10.8% 9.3% 12.0% 26,907,560$      19.8%
    Lehman Bros. Aggregate 0.5% 2.1% 7.4% 4.4% 5.1%

PRIM R/E 0.2% 4.1% 20.7% 25.9% 20.0% 6,821,259$        5.0% 4%
    NCREIF Property Index*** 0.0% 3.6% 16.6% 17.4% 13.6%

 Cash 0.4% 1.7% 5.3% 3.6% 2.7% 393,926$           0.3% 0%
    90 Day U.S. T-Bill Index 0.4% 1.7% 5.1% 3.5% 2.6%

Note:  Results for periods longer than one year are annualized.  *** Returns updated on a quarterly basis. 

* Performance not yet available from PRIM. ** Global Balanced Benchmark: (50% EAFE) ( 50% WGBI). 

Gross of fees



To
w

n 
of

 B
ra

in
tr

ee
Pe

rf
or

m
an

ce
 F

la
sh

 R
ep

or
t

Fo
r P

er
io

ds
 E

nd
in

g 
M

ay
 3

1,
 2

00
7

M
on

th
YT

D
1 

Ye
ar

3 
Ye

ar
s

5 
Ye

ar
s

M
ar

ke
t V

al
ue

Pe
rc

en
t

Ta
rg

et

C
O

M
PO

SI
TE

2.
1%

6.
7%

17
.4

%
13

.1
%

10
.9

%
13

7,
13

4,
07

2
$ 

   
 

10
0%

10
0%

A
LL

O
C

A
TI

O
N

 IN
D

EX
1.

4%
6.

2%
16

.8
%

12
.5

%
9.

9%
PO

LI
C

Y 
IN

D
EX

1.
5%

6.
3%

16
.3

%
11

.4
%

9.
3%

PR
IM

 B
al

an
ce

d
1.

9%
8.

3%
20

.8
%

n/
a

n/
a

14
,6

08
,3

52
$ 

   
   

10
.7

%
10

%
G

lo
ba

l B
al

an
ce

d 
In

de
x*

*
0.

4%
5.

2%
13

.3
%

10
.9

%
10

.6
%

SS
G

A
 S

&
P 

50
0 

Fu
nd

3.
5%

8.
8%

22
.8

%
13

.0
%

9.
5%

21
,7

61
,2

83
$ 

   
   

15
.9

%
15

%
   

 S
&

P 
50

0 
In

de
x

3.
5%

8.
8%

22
.8

%
13

.0
%

9.
5%

A
rm

st
ro

ng
 S

ha
w

4.
5%

7.
6%

22
.6

%
14

.6
%

9.
5%

15
,5

66
,7

18
$ 

   
   

11
.4

%
10

%
   

 R
us

se
ll 

10
00

 V
al

ue
3.

6%
8.

8%
25

.6
%

17
.8

%
12

.5
%

JL
 K

ap
la

n 
5.

9%
11

.0
%

17
.7

%
14

.2
%

n/
a

12
,1

19
,5

92
$ 

   
   

8.
8%

10
%

   
 R

us
se

ll 
20

00
 V

al
ue

 In
de

x
3.

7%
6.

3%
20

.3
%

17
.9

%
14

.6
%

Th
e 

B
os

to
n 

C
om

pa
ny

 In
tl 

Va
lu

e 
Fu

nd
1.

8%
8.

2%
21

.9
%

20
.8

%
16

.1
%

19
,7

53
,1

17
$ 

   
   

14
.4

%
14

%
   

 E
A

FE
 A

fte
r T

ax
 In

de
x

1.
8%

10
.6

%
26

.8
%

23
.1

%
16

.8
%

SS
G

A
 L

eh
m

an
 B

ro
s.

 A
gg

re
ga

te
 F

un
d

(0
.8

)%
1.

3%
6.

7%
4.

3%
n/

a
18

,8
80

,7
35

$ 
   

   
13

.8
%

37
%

Lo
om

is
 S

ay
le

s 
In

v.
 G

ra
de

 F
ix

ed
 In

co
m

e 
Fu

nd
1.

1%
5.

0%
12

.6
%

9.
9%

11
.7

%
27

,1
86

,6
59

$ 
   

   
19

.8
%

   
 L

eh
m

an
 B

ro
s.

 A
gg

re
ga

te
(0

.8
)%

1.
3%

6.
7%

4.
3%

4.
7%

PR
IM

 R
/E

0.
6%

4.
7%

21
.8

%
25

.2
%

19
.7

%
6,

86
1,

94
5

$ 
   

   
  

5.
0%

4%
   

 N
C

R
EI

F 
Pr

op
er

ty
 In

de
x*

**
0.

0%
3.

6%
16

.6
%

17
.4

%
13

.5
%

 C
as

h
0.

4%
2.

1%
5.

3%
3.

7%
2.

7%
39

5,
67

1
$ 

   
   

   
  

0.
3%

0%
   

 9
0 

D
ay

 U
.S

. T
-B

ill
 In

de
x

0.
4%

2.
1%

5.
2%

3.
7%

2.
7%

N
ot

e:
  R

es
ul

ts
 fo

r p
er

io
ds

 lo
ng

er
 th

an
 o

ne
 y

ea
r a

re
 a

nn
ua

liz
ed

.  
**

* 
R

et
ur

ns
 u

pd
at

ed
 o

n 
a 

qu
ar

te
rly

 b
as

is
. 

**
 G

lo
ba

l B
al

an
ce

d 
B

en
ch

m
ar

k:
 (5

0%
 E

A
FE

) (
 5

0%
 W

G
B

I).
 

G
ro

ss
 o

f f
ee

s



Town of Braintree
Performance Flash Report

For Periods Ending June 30, 2007

Month QTR YTD 1 Year 3 Years 5 Years Market Value Percent Target

COMPOSITE (0.6)% 4.3% 6.0% 16.2% 12.1% 11.7% 136,251,820$     100% 100%
ALLOCATION INDEX (0.5)% 3.4% 5.7% 15.8% 11.7% 10.5%
POLICY INDEX (0.6)% 3.4% 5.6% 15.2% 10.6% 9.8%

PRIM Balanced 0.3% 5.0% 8.6% 20.2% n/a n/a 14,632,047$       10.7% 10%
Global Balanced Index** (0.7)% 2.5% 4.5% 13.1% 10.2% 10.6%

SSGA S&P 500 Fund (1.7)% 6.3% 7.0% 20.6% 11.7% 10.7% 21,400,029$       15.7% 15%
    S&P 500 Index (1.7)% 6.3% 7.0% 20.6% 11.7% 10.7%

Armstrong Shaw (2.2)% 7.2% 5.3% 19.9% 12.9% 11.4% 15,230,925$       11.2% 10%
    Russell 1000 Value (2.3)% 4.9% 6.2% 21.9% 15.9% 13.3%

JL Kaplan n/a n/a n/a n/a n/a n/a 12,001,904$       8.8% 10%
    Russell 2000 Value Index (2.3)% 2.3% 3.8% 16.1% 15.0% 14.6%

The Boston Company Intl Value Fund 0.4% 6.3% 8.6% 22.3% 19.5% 17.0% 19,825,126$       14.6% 14%
    EAFE After Tax Index 0.1% 6.4% 10.7% 27.0% 22.2% 17.7%

SSGA Lehman Bros. Aggregate Fund (0.3)% (0.5)% 1.0% 6.1% 4.0% n/a 18,824,771$       13.8% 37%
Loomis Sayles Inv. Grade Fixed Income Fund (0.3)% 2.7% 4.7% 12.3% 9.3% 11.6% 27,079,402$       19.9%
    Lehman Bros. Aggregate (0.3)% (0.5)% 1.0% 6.1% 4.0% 4.5%

PRIM R/E 0.3% 1.1% 5.0% 17.0% 24.1% 19.7% 6,860,249$         5.0% 4%
    NCREIF Property Index*** 3.6% 3.6% 7.4% 16.2% 17.6% 14.2%

 Cash 0.4% 1.3% 2.6% 5.3% 3.8% 2.8% 397,367$            0.3% 0%
    90 Day U.S. T-Bill Index 0.4% 1.3% 2.5% 5.2% 3.8% 2.8%

Note:  Results for periods longer than one year are annualized.  *** Returns updated on a quarterly basis. 

** Global Balanced Benchmark: (50% EAFE) ( 50% WGBI). 

Gross of fees



Town of Braintree
Performance Flash Report

For Periods Ending July 31, 2007

Month YTD 1 Year 3 Years 5 Years Market Value Percent Target

COMPOSITE (1.5)% 4.5% 13.9% 12.1% 12.5% 134,266,820$     100% 100%
ALLOCATION INDEX (1.0)% 4.6% 13.7% 11.8% 11.1%
POLICY INDEX (1.2)% 4.4% 13.1% 10.7% 10.5%

PRIM Balanced (1.1)% 7.3% 18.3% n/a n/a 21,380,740$       15.9% 15%
Global Balanced Index** 0.4% 4.9% 12.7% 11.0% 11.5%

SSGA S&P 500 Fund (3.1)% 3.7% 16.2% 11.8% 11.8% 20,743,156$       15.4% 15%
    S&P 500 Index (3.1)% 3.6% 16.1% 11.8% 11.8%

Armstrong Shaw (5.0)% 0.1% 12.0% 11.8% 11.9% 14,471,816$       10.8% 10%
    Russell 1000 Value (4.6)% 1.3% 13.5% 14.6% 14.5%

JL Kaplan n/a n/a n/a n/a n/a 4,521$                0.0% 0%
    Russell 2000 Value Index (8.5)% (5.0)% 7.7% 13.4% 16.3%

The Boston Company Intl Value Fund (2.3)% 6.1% 19.2% 20.0% 19.0% 19,377,228$       14.4% 14%
    EAFE After Tax Index (1.5)% 9.1% 23.9% 23.0% 19.8%

SSGA Lehman Bros. Aggregate Fund 0.8% 1.8% 5.6% 3.9% n/a 18,984,810$       14.1% 37%
Loomis Sayles Inv. Grade Fixed Income Fund 0.3% 5.0% 11.0% 9.0% 12.1% 27,156,286$       20.2%
    Lehman Bros. Aggregate 0.8% 1.8% 5.6% 3.9% 4.4%

PRIM R/E (1.2)% 3.7% 14.6% 23.4% 19.4% 6,778,625$         5.0% 4%
    NCREIF Property Index*** n/a 8.4% 17.2% 18.0% 14.3%

PRIM Hedge Funds (1.1)% n/a n/a n/a n/a 4,970,470$         3.7% 5%
    HFRI Fund of Funds Index 0.5% 8.4% 15.1% 10.8% 9.2%

 Cash 0.4% 3.0% 5.3% 4.0% 2.9% 399,168$            0.3% 0%
    90 Day U.S. T-Bill Index 0.4% 2.9% 5.2% 3.9% 2.8%

Note:  Results for periods longer than one year are annualized.  *** Returns updated on a quarterly basis. 

** Global Balanced Benchmark: (50% EAFE) ( 50% WGBI). 

Gross of fees



Town of Braintree
Performance Flash Report

For Periods Ending August 31, 2007

Month YTD 1 Year 3 Years 5 Years Market Value Percent Target

COMPOSITE 0.5% 4.9% 12.1% 11.8% 12.3% 134,863,716$     100% 100%
ALLOCATION INDEX 0.5% 5.1% 12.2% 11.5% 11.0%
POLICY INDEX 0.8% 5.2% 12.0% 10.7% 10.5%

PRIM Balanced (0.1)% 7.3% 16.1% n/a n/a 21,358,637$       15.8% 15%
Global Balanced Index** 0.8% 5.7% 11.6% 10.8% 11.5%

SSGA S&P 500 Fund 1.5% 5.2% 15.2% 12.2% 12.0% 21,054,718$       15.6% 15%
    S&P 500 Index 1.5% 5.2% 15.1% 12.2% 12.0%

Armstrong Shaw 1.6% 1.6% 13.0% 11.9% 12.2% 14,699,847$       10.9% 10%
    Russell 1000 Value 1.1% 2.5% 12.9% 14.5% 14.5%

The Boston Company Intl Value Fund (1.6)% 4.5% 14.3% 19.6% 18.4% 19,073,300$       14.1% 14%
    EAFE After Tax Index (1.6)% 7.4% 18.7% 22.2% 19.5%

SSGA Lehman Bros. Aggregate Fund 1.2% 3.1% 5.3% 3.7% n/a 19,217,506$       14.2% 37%
Loomis Sayles Inv. Grade Fixed Income Fund 0.5% 5.6% 8.6% 8.2% 11.6% 27,284,231$       20.2%
    Lehman Bros. Aggregate 1.2% 3.1% 5.3% 3.7% 4.3%

PRIM R/E 1.4% 5.2% 14.9% 23.1% 19.6% 6,874,684$         5.1% 4%
    NCREIF Property Index*** n/a 8.4% 17.2% 18.0% 14.1%

PRIM Hedge Funds (1.5)% n/a n/a n/a n/a 4,895,307$         3.6% 5%
    HFRI Fund of Funds Index (2.1)% 6.1% 11.8% 10.0% 8.7%

 Cash 0.4% 3.5% 5.3% 4.1% 2.9% 405,486$            0.3% 0%
    90 Day U.S. T-Bill Index 0.6% 3.5% 5.3% 4.0% 2.9%

Note:  Results for periods longer than one year are annualized.  *** Returns updated on a quarterly basis. 

** Global Balanced Benchmark: (50% EAFE) ( 50% WGBI). 

Gross of fees



Town of Braintree
Performance Flash Report

For Periods Ending September 30, 2007

Month QTR YTD 1 Year 3 Years 5 Years Market Value Percent Target

COMPOSITE 2.8% 1.8% 7.9% 13.7% 12.3% 14.1% 138,649,076$     100% 100%
ALLOCATION INDEX 2.7% 2.2% 7.9% 13.6% 12.0% 12.5%
POLICY INDEX 2.5% 2.0% 7.8% 13.2% 11.1% 12.2%

PRIM Balanced 4.3% 3.0% 11.9% 19.7% n/a n/a 22,265,864$       16.1% 15%
Global Balanced Index** 3.6% 4.9% 9.6% 15.2% 11.5% 13.4%

SSGA S&P 500 Fund 3.8% 2.1% 9.2% 16.5% 13.2% 15.5% 21,843,606$       15.8% 15%
    S&P 500 Index 3.7% 2.0% 9.1% 16.4% 13.1% 15.5%

Armstrong Shaw 3.1% (0.5)% 4.8% 13.2% 13.1% 15.8% 15,150,555$       10.9% 10%
    Russell 1000 Value 3.4% (0.2)% 6.0% 14.4% 15.2% 18.1%

The Boston Company Intl Value Fund 2.7% (1.2)% 7.3% 16.4% 19.8% 22.0% 19,594,439$       14.1% 14%
    EAFE After Tax Index 5.4% 2.2% 13.2% 24.9% 23.2% 23.6%

SSGA Lehman Bros. Aggregate Fund 0.8% 2.9% 3.9% 5.1% 3.9% n/a 19,360,854$       14.0% 37%
Loomis Sayles Inv. Grade Fixed Income Fund 2.7% 3.6% 8.4% 10.8% 8.4% 12.1% 28,015,948$       20.2%
    Lehman Bros. Aggregate 0.8% 2.8% 3.8% 5.1% 3.9% 4.1%

PRIM R/E 2.4% 2.6% 7.7% 15.2% 23.1% 20.3% 7,032,113$         5.1% 4%
    NCREIF Property Index*** n/a n/a 8.4% 13.3% 16.7% 14.0%

PRIM Hedge Funds 1.8% (0.8)% n/a n/a n/a n/a 4,978,469$         3.6% 5%
    HFRI Fund of Funds Index 2.4% 0.6% 8.5% 14.3% 10.5% 9.2%

 Cash 0.4% 1.3% 3.9% 5.4% 4.2% 3.0% 407,228$            0.3% 0%
    90 Day U.S. T-Bill Index 0.4% 1.3% 3.9% 5.2% 4.1% 2.9%

Note:  Results for periods longer than one year are annualized.  *** Returns updated on a quarterly basis. 

** Global Balanced Benchmark: (50% EAFE) ( 50% WGBI). 

Gross of fees



Town of Braintree
Preliminary Performance Flash Report
For Periods Ending November 30, 2007

Month YTD 1 Year 3 Years 5 Years Market Value Percent Target

COMPOSITE W/O OPERATING CASH (2.0)% 7.7% 8.8% 10.4% 12.6% 138,395,302$     100% 100%
COMPOSITE W/ OPERATING CASH (as of Oct-07) (1.9)% n/a n/a n/a n/a 142,150,162$     
ALLOCATION INDEX (1.4)% 8.1% 9.3% 10.5% 11.3%
POLICY INDEX (1.2)% 8.7% 9.7% 10.0% 10.9%

PRIM Balanced (2.5)% 11.7% 13.8% n/a n/a 22,214,025$       15.6% 15%
Global Balanced Index** (0.6)% 11.4% 11.5% 9.6% 12.4%

SSGA S&P 500 Fund (4.1)% 6.4% 7.9% 10.2% 11.7% 35,598,729$       25.0% 15%
    S&P 500 Index (4.2)% 6.2% 7.7% 10.1% 11.6%

The Boston Company Intl Value Fund (2.8)% 7.5% 10.2% 16.1% 20.2% 19,634,267$       13.8% 14%
    EAFE After Tax Index (3.3)% 13.7% 17.3% 19.4% 21.3%

SSGA Lehman Bros. Aggregate Fund 1.8% 6.7% 6.1% 4.8% n/a 19,893,992$       14.0% 37%
Loomis Sayles Inv. Grade Fixed Income Fund (0.4)% 10.8% 10.1% 8.0% 12.4% 28,607,464$       20.1%
    Lehman Bros. Aggregate 1.8% 6.7% 6.0% 4.8% 4.8%

PRIM R/E (1.5)% 6.6% 9.7% 20.2% 19.7% 6,953,234$         4.9% 4%
    NCREIF Property Index*** n/a 12.2% 17.3% 18.0% 14.5%

PRIM Hedge Funds (0.9)% n/a n/a n/a n/a 5,083,027$         3.6% 5%
    HFRI Fund of Funds Index (1.6)% 9.7% 11.6% 9.7% 9.3%

 Cash 0.4% 4.8% 5.3% 4.4% 3.1% 410,564$            0.3% 0%
    90 Day U.S. T-Bill Index 0.5% 4.7% 5.2% 4.3% 3.0%
Operating Cash n/a n/a n/a n/a n/a 3,754,860$         2.6% 0%

Note:  Results for periods longer than one year are annualized.  *** Returns updated on a quarterly basis. 

** Global Balanced Benchmark: (50% EAFE) ( 50% WGBI). 

Gross of fees



Town of Braintree
Preliminary Performance Flash Report
For Periods Ending December 31, 2007

Month YTD 1 Year 3 Years 5 Years Market Value Percent Target

COMPOSITE W/O OPERATING CASH (0.2)% 7.4% 7.4% 9.3% 13.0% 138,061,092$     100% 100%
COMPOSITE W/ OPERATING CASH (as of Oct-07) (0.2)% n/a n/a n/a n/a 141,294,869$     
ALLOCATION INDEX (0.3)% 7.8% 7.8% 9.4% 11.5%
POLICY INDEX (0.5)% 8.2% 8.2% 8.9% 11.2%

PRIM Balanced 0.4% 12.1% 12.1% n/a n/a 22,281,588$       15.8% 15%
Global Balanced Index** (0.9)% 10.4% 10.4% 8.2% 12.2%

SSGA S&P 500 Fund (0.9)% 5.4% 5.4% 8.6% 12.8% 35,268,894$       25.0% 15%
    S&P 500 Index (0.7)% 5.5% 5.5% 8.6% 12.8%

The Boston Company Intl Value Fund (1.7)% 5.7% 5.7% 13.9% 20.6% 19,295,677$       13.7% 14%
    EAFE After Tax Index (2.3)% 11.2% 11.2% 16.8% 21.6%

SSGA Lehman Bros. Aggregate Fund 0.2% 7.0% 7.0% 4.6% 4.4% 19,940,138$       14.1% 37%
Loomis Sayles Inv. Grade Fixed Income Fund 0.2% 11.0% 11.0% 7.6% 11.6% 28,636,096$       20.3%
    Lehman Bros. Aggregate 0.3% 7.0% 7.0% 4.6% 4.4%

PRIM R/E 2.5% 9.2% 9.2% 18.9% 20.4% 7,118,149$         5.0% 4%
    NCREIF Property Index*** n/a 12.2% 12.2% 16.3% 14.4%

PRIM Hedge Funds 0.6% n/a n/a n/a n/a 5,101,610$         3.6% 5%
    HFRI Fund of Funds Index 0.3% 10.1% 10.1% 9.3% 9.3%

 Cash 0.6% 5.4% 5.4% 4.5% 3.2% 418,940$            0.3% 0%
    90 Day U.S. T-Bill Index 0.3% 5.0% 5.0% 4.3% 3.1%
Operating Cash n/a n/a n/a n/a n/a 3,233,777$         2.3% 0%

Note:  Results for periods longer than one year are annualized.  *** Returns updated on a quarterly basis. 

** Global Balanced Benchmark: (50% EAFE) ( 50% WGBI). 

Gross of fees


